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4) Rabin, M.(2004), “Behavioral Economics”, in New Frontiers in Economics ed. by
M. Szenberg & L. Ramrattan, Cambridge, U.K.: Cambridge University Press.

5) o] A= follA &7t Rabin®] =FofA A& AY.
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11) Akerlof, G. A.(1970), “The market for lemons: Qualitative uncertainty and the
market mechanism”, Quarterly Journal of Economics, vol. 84, pp.488-500.
12) o] & - o] 3-8(1999), "BAI L E,, A& HEAL
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ABSTRACT

Information, Belief, and Economic Rationality

Rhee, Jeong Jeon

To behave rationally, one must have rational preferences as well as rational
beliefs. Economics, which is specialized in the study of rational choice, explicitly
discusses the problem of rational preferences. Hoswever, instead of directly dealing
with the problem of rational beliefs, it assumes that people have perfect
information with respect to choices people face. There are heated controversies
between economists and non-economists with respect to information and belief-
formation. The purpose of this paper is to propose joint-research agenda between

economist and non-economists by checking those controversies.






