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Decisions”, in: R. M. Hogarth and M.W. Reder, Rational Choice. The Contrast



olgel / ZxIA gl JHdof thet Hat vhe 49

FETE S F9IA A AABII AL A HAZ B =7
4 ool sk o|RolN G A9E 35 WAL 4 3

AR BAZ E3 e F5FH} 7 g HEH Ao 52 Ao)
o 5709 di A AAR FAsT AL A

L o] ohet, &%, 4, FB4 35 5ol 98l o|Ro4T Uee v
o2 B33 gt

T HE FETHE oIk F9oA ol FolAL AN BH
Se oleiet AV TeA Akl AT ok, ok Ak

FUIA %2 4 @A G 02 ool 357 ol g2
T 4 g S 204 Felsl B9l B FshAIE A

GoA% TATEN TS AL BT ol Aol g
Qo] eglo] A FRHCE PHlE A fArtEol o e T
o7t BARE HAO2 HFE A A O o]RolA
% g F U ugE g
AR, FAAA AR YA AFHE BAA AAH FeAol
sl £7 YAROIAE AT AT YA G B A9 U
A0l B BAHY AN L0l Badl £7Y YAHOIHE 24T A
Uz 9t el ohetel =74 Fego odE FAA T AL
TYHOR B AL Bt do] obd & gie,

A2 AR AL AFH BUHA FAH FYAL Aoin
W 9ot o Yol B Feoleh RAR ohlg ojee e
599 FHHE AUL 98 ¢ 4 Ut LS SW BUA AAH
SAe B3 AA TeAT 2YE] FAUT. BAAA FAMIAA o]
2olA AW FoAN Be BEL A FeR Aok é—oﬂﬁ o] o]
AT® g4 S FEAAN 5t SRR AAE AL T

a4

3t
AN
|
r
|

.?‘_A‘

-+
2
=}
fin)
"

S~

between Economics and Psychology, Chicago and London: The University of
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Rational Choice. The Contrast between Economics and Psychology, Chicago and
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ABSTRACT

Philosophical Reflection on the Concept of
Economic Rationality

Lee, Nam-In

This paper examines the concept of economic rationality from a philosophical
point of view. According to the mainstream economics, economic rationality is an
instrumental rationality; it is the rationality par excellence to which all the other
kinds of rationality could be reduced; it is only the individual, not the society that
could be the bearer of rationality; economic rationality as an instrumental rationality
could be the foundation of economics.

Contrary to what mainstream economics presupposes, there are various kinds of
rationality that cannot be reduced to economic rationality. It is not only the
individual, but also the society that could be the bearer of rationality and one can
talk about social rationality as well. The concept of economic rationality is
ambiguous, since it could be interpreted as a descriptive one or as a normative one.
Moreover, the concept of economic rationality as a descriptive one as well as a
normative one has some difficulties. The concept of economic rationality as a
descriptive one is problematic, since there are so many types of economic behavior
that do not have the property of economic rationality. The concept of economic
rationality does not enable us to describe properly all types of economic behavior.
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The concept of economic rationality as a normative one is also problematic, since it
is not clear if an economic behavior or an economic society that incarnates
economic rationality is really an ideal one. The concept of economic rationality as a
normative one is not free from ideological implication.






